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TRIS DEED OF TRUST {*Security Iistrunwanl”) is muade o~ August 12, 1994 . The grantor is

Steve Allen Miller and wife, Debra Laurie Miller

("Baryower). Thix frusres is Leader Enterprises, Inc., A Tennessee Corporation
158 Madigson Ave., Memphis, TN 38103

("Irustee’). The beneficiary is  Leader Federal Bank for Savings

which 3¢ organized and existing under the lnws of the United States of America ., wd whese
addiessis 158 Madison Avenue, Memphis, Tennessee 38103
{"Lendar™). Botrower owes Lender the priccipad sum ol
One hundred twelve thousand and 00/’10O—-——~-----———D—0mlm (V.S $ 112,000.00 .
This debt is evideted by Bowrower's note dared the seme dare as this Securiey Tnstrument (“Notz"), which provides [or
moatkly paymenzs, with the full debt, if not paid carlier, duc and payabic on ust I, 2025 .
This Spcuri:y histnanen: scourcs 1o Lender; {3) tha rapaymant of the deht msmé’:ﬁ‘»?m Noie wifh interest, ang o) renewals,
extensions and madifizations of the Note; (b) the paymant of ull other sums, with intcross, advanced under patagraph 7 to
protect the security of this Scourity Instieinemt: amt (©) the performance of BOTrOWaL'S cOVenats and sgreements under this
Security Inarument and the Note, For this purpose, Borrower irevocably grars and conveys fo Trustee, in trust, with power of
sule, the follewing described propermy located in De Sato Caunry. Mississippi!

; Lot 42, Section C, GERMANWOOD PLANTATION SUBDIVISION, in Sections 21 and
! 28, Township 1 South, Range 6 West, DeSoto County, Mississippi, as per

: plat of record in Plat Book 42, Pages 28-29, in the office of the Chancery
Clerk of DeSoto County, Mississippi.

} which bas the address of Lot 42, Section €, Germanwood Plantaticn, Olive Brangh: ci.

Missinsippi . "7 {"Propeny Address™);
[Zip Codce)
. . Form J025 2190
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TOGETHER WITH atl the improvements now or hereaficr erceted on the propetty, and all cascments, appurtcnances, il
fixteres wnvw of hetebfler @ pare of the property. Al ceplacemefs amd additinns shall alsc ve covered by this Seeurily
instrumenr, All of the foregoing is referred 1o in this Seeurity Inirument as the "Properry. "

DORROWER COVENANTS (it Burrower is luwiully setsmd of the asiare heraby conveyed ung hag the rignl to grant and
convey the Property and that the Property i unencumbered, exvept [or encumbrinces of record, Borrower warmunts and will
defend generably the ttle to the Property againsd all vizims and demands. subiect to any ancumnbances of recnrd,

THIS SECLIRITY (NSTRUMENT combines umiform ovenanls for auions! vie and noe aniforn covenants with Liniied
vurigtinas by jurisdiction 1o constilule & unifarm sgeurity inatiumienl COVETHIE 1od] propetty.

UNTFORNM COVENANTE, Borrowér and Lender covenant i agred s Follows:

b Peyment of Pringpal and [nterest; Prepayment and Late Charzes. Borrowe) shall promptly pary witen due tlie
principal of and Inerest on the d2bt evigenced hy the Nofe and any repuymann ang 122 ¢iarges dud under the Note,

2. Funds fer Taxes and Insurance. Subject to applicabie luw or to u written waiver by Lendsr. Borrower shill pay 1o
Lender on the day menthily puyments e dus wader Uk Note. wimd) tie Note 15 @d in 0il,oa sam FandeT) or () yeanly 1axas
4nd U¥sesEents Which may attain prionty over 1his Security Instrement as o lien on the Property: (b} wenrly lcuschold prynicats
or ground renes on ehe Preperty, if any, (] yeady haznd o propenty imgtance premivms: () yearty {luod insurance premiums.
irany: fo} yearly martaage insnrance prenuums, 1 any: and (1) any sums payable By Borrower oo Lender. in seconlince with
the provisions of puragraph 3, in Jicu of the pavmcat of mortgage insurance premiums, These itens wee vatled "Eserow feans,”
Derulor may . ar any tme. eadlect ang hald Funds In ar amount kot o gxseed the X R Arhount - fdiler Tor u federally
related mrortguge boun may require far Borrower™s casrow avveur: under the federal Real Gstaie Seudcnicni Progoberes Act of
1974 a3 wenended [Tom dme 1o tma. 12 VA0, Section 2601 o seg. (CREXPATL onless snomner v thay sppliec e Funeds
sens o lesser nmnount, It so. Lender enay, at any time. oollect and hold Funds in an amount not 1o exveed the leswer amount,
Lender muy estiniate fire wnownt of Fusds dug un the basts of curren dua and reasonable extibicies of cxperditires of fuiure
Escrow ftems or otherwise in awcordance wieh applicably law,

The Funds shall be held in an intiegtion wiwse depisits are ksured by a federul ageney. instrementalily. o emiaty
tingding Lender, of Lender 3 such an ansuution) of 1n uny Federsl Home Loun Bande, Landar shall apply the Funds to pay the
Escrow frenis, Londer may not charge Borrawer (or bolding aixd applying the Tunds, aneually analyzing the escrow account. or
verifying tha Edcrow ftems. unless Lenter pays Borrower interest on the Funds and epplicabie law permits Lendar 1o make duch
a charge. However, Landar muy reguire Borrower W pay a onc-time charge for an indepondent real oxtele Tax reporting servive
uset hy [2ader in connectian with this loan, unless applicsble daw pravides ntherwise. Linless an agreemanr i made or
applicable law requires interest 10 he paid, Lender shall not be required 1o pay Borrower any interest or eurnings un the Funds.
Burruwer wid Lender niay agter in writing, however. e inderest shall be paid on the Fuekls, Lander shall vive o Borrower,
withoul charge. as gnnual acceunitng of e Funds, showing credis and debars w the Funds and the purpote for whicn aach
debit 1o the Funds was made. The Funds we pledged a3 udditens) secusity for all saais secured by s Sevurity Toswruniei.

If the Funds held by Lender excead the unounts permitted te be held by applicable law, Lender shall agcouig 16 Borrower
for the cxeeds Funds in weordunee with the requirements of applicable Luw. IT the amount of the Puads held by Lender of any
Doz i nol sulficient o pay the Esceow Tems when due, Lender may s nolify Bartowaer in writing, and, in sueh vise: Borrower
shull pay 10 Lender the entount necedsury [0 make up the deficiency. Borrowsr sill thake up the deficiency in oo more than
twelve monthty payments, at L2ades's sole discrstion.

Upon payment in fult of all sum: sscured by this Security Instrument, Lender shatl promptly refund to Borrower any
Fumds beld by Lender. I under paragraph 21, Lender shall acquite v sedt tie Propeny. Lender. pio w e aoguizition or sate
of the Broperty, shull apply uny Funds held by Lender ol the Ume ol Sequiiion of aule as o 2redlt aganst the summ recured by
thix Sceurity [nstrenmenr. -

3. Application of Payments. Unjess appiicable {uw provides lberwise. all payments receivad by Lender under paragraphs
I and 2 shall be opplicd: First, to sny prepuymeni charzes due under the Noto, sccond, o amount: payable under paregraph 2:
third, Io inzrext doz: fourh, o pringipsl i and e, 5 ccny e charges (e unter the Note,

- Chorges; Liens. Borrower shall puy ull tuses, sisessments. cherges. finc and impositions auributable e the Property
wliiclt iy sueain priority over thils Seeutity Instrument. amd leaschold puymenes of graund renta. If any. Barsower shutl puy
theve obligations in the manner provided in paragruph 2, or if not paid in that mannar, Barrower shall puy them on time direcly
w the porson vwed payment, Borrower sihald promgtly furish e Leader all notives of wiouuis i be paid ader dids punsggeaph.
(f Borrower makes these payments directly, Barrower shatl promptly lurmsh o Lender receipls evidencing the paymenr:.

Dormower shutl prompely discharge any lien which has priveity ever his Secunity hntwment unkisy Borrower: (e} sgrees i
writing (o the payrignt of the obligntion Secured hy e lien inn suence aceeprinte (o [oaders: (8) canresss in good Fain the lien
hy. or defunds against enforcemant af the e in. legal proccedings which in e Loadur's upinipn agersfe (o prevent the
eniforcement of the lien: or {©) secures from the bolder of the tien un agreement sadsfactory 1w Lender subopdinating the lien o
this Security Instrument, 17 Lender dowrmines it sy pant ol die Propersy is subject s Hen which muy anain prioritg over
s Securlty nstrument, Lender may give Borrower & notice idemtifying me lien, Borrowes shall suikly the ot ur ltke vae or
more of the actions set forth ubove within 10 days ot the giving of notiac,
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5. Hazard or Property Insurunce. Borrowsr shall keep the improvements now existing or hereuftar erccied o6 the
“Property insured amanst Ings Dy rire, hazards included within the rernud-xiended covernge™ and any othsr hazands. inciuding
flouds or Hlooding. fus witich Lendet tequines insurunce. This inserance shill be mnntaised in the umoeais and Tor the perinds
thar Lender requirus. Uhe insurance sarrier providing the insurance vhall be chusen by Barrower subject o Lender’s approval
which shall not be unscasonably withheid. If Borrower Fails o2 unintin covenyz described sbove, Lentder my. w Letud=e's

+ pplian, oblain coverige o protect LIRG2ES Fights in the Property 1n accordunce with parsgraph 7,

Al insurancs policies and renewals shall be aceepuble o Lender med shat! inctude a standard mongage claese. Lender
ahall have the right tn hald fha polizies and fanewals. IF Lendet requirés, Bommower skatl prompely give ro Lender wlf receipn of
paid premivims und ranewal notices. In the avent of ioss. Borrewer shall give promp: notice w the insurance carrier und Lender.
Lender way ke provd ¢f {oxs i aat inide pmmprty hy Roreower

Uniess Lender and Borrower othistwise ugroc 1o writing, insurence procecds shall be upplicd o restorution of repair of the
Propers dettuyed. i g restoratjvn or repair is econorzicslly feasible and Lender's szctirity is nof iessenerl. {7 the restoration ar
Tepair is not eecnomically feasible or Lendec's security would be lessencd. the inurance preceeds shell be applied 1o the sums
sceurcd by this Security Instrument. whethier or fot ther duc. with iy vavess paid W Burrower, 10 Burttwer abuidons the
Propesty, or does not answer within 30 cays 2 note fion Lendsr that the insuruacs car=e” hus otfered to settle 3 clawm, then
Lender may collegt the insuruncs procesds, endsr may use the procesds tu repuir ur restyre the Properiy v o pay s
sucntxl by this Security Tastritmen:!, wiether o nol then cue. The 30-day penad will begin wnen the notise 5 iven.

Unless Lender and Borrowe otherwise ugros in wridng, any application of proccuds o principal shall not ¢xtend or
poxipone e due date of the monaly Mayments mfaread moin paragraphs |oand T ar change the amount of e pauyments A
uncar paragraph 21 the Properly {3 szquired by Lender, Burmrower's right o any :rgwrence policisa snd procesds vesulting from
Juttiage e i Propetty prion L thie scguisitiun shall pass w Lendss w tie exiem of e sums sougred by this Seourity Inserumen
immediniely priat (o the Gequasition .

6. Oceapancy, Preservation. Maintenunce und Proteciion of the Property; Borrower’s Loan Application; Leaschelds.
Borrower shall occupy, establish, und as the Fropeity ax Borrowsr's principal residence with:n sixty days afier the axaeution of
thiz Sccurity Instrement and shall continus to eccupy the Prapeny a3 Borrower’s prncipal residence foi at least one year after
the fafe af necupancy . untess Tender athprwice acrees in writing, which congent shall Aot be unreasonably withheid, or nnless
cxlerudting circumstances gaist which ore beyond Borrawer's control. Berrowsr shuil not destroy. damage of impair the
Pmperty, xllaw the Propeity i deterinrate, ar commin waste on the Prapeey Borrowsr shall pe In defaglt If any farfeitgre
action or proceading, whether civil or criminul; is begun tha: i Lender's wood fusth judgment could result in forfcicure of the
Property of ulierwise materizlty Impair the licn eretited by this Security Instrumen: of Lender's security interest. Borruwer may
wure such o defuslt amd remstins, by provided (0 paragraph 1§, by ciusing the action or proveeding o be digmissed with a ruling
thur, in Lender™s gooc § arzrmunation, preciudes forfciture of the Borrower's interest in the Property or other material
impairmenr 07 the lien craed oy rhix Seeurity lasirament or Lender's securlty interesl. Borrowsr shull b0 be it detault iv
Berruwer, during the loan epplication process. gave materially fuisc or inecenrctc information ¢r starements o Leader (or failed
w provide Lender with any Material informaton) (n connection with the loan evidencsd iy the Note. inchuding. but not limited
to. representitions sonesming Borrawer's oscupancy of the Property a8 a principal residence. If this Security Instrament £ ona
lemsclold, Barrower shali comply with all e provisions of e lmoe. 17 Borrower scguires [ze title w the Propery. the
lenschale wnd the foe tiele shell not morgs dnless Lender 2greas (o the merger in woining,

7. f rotective of Lender™s Rights in the Property. If Borrow. ks o paionm e coveiiants amd agteeiiens vontined i
thix Security [ndrrsment, or there s a teaal provezding that may stgnilicamly atrect Lunder's cights o the Proparty (Rueh us'd
progeding in bonkruptey, mrobate. for condsmnation or forfoiture ar o cnforce luws or regulatdonad, then Lender may Ju and
puy For whiatevzr s nooessary b peorect the vabie of e roporry and LanGer's fighis in the Property. Lander’s asiens . miy
incslude paying any rams securst by a lign which hos priority uver this Sccurity Instrument, appearing in court, puying
reomeble atorugys’ feas and glucring ol e Pruocoly W ke fepdin. Although Lender may ke action under this aragraph
'f, Lenuler doex not bave to do s, .

Anv wnoums disburssd by Lerder uades this peragraph 7 shall bevtine addiviosal debt of Borrawer aecured by [N
Security [nstrument. Unless Borrower snd Lensar ugrée to ofler lorms ol paymant, these amounts shall bear interest from the
dute of disbursement at the Nowe rate <nd shall bo paysble. with inlerest upon noiice Trom Lexder o Bortower reguenling
puymer. :

8. Mortgugc Insurance, If Lender r2ouired mortgage insurance as 2 condition of making ihe toan securcd by this Security
festrunen:. Borrows: shall noy the Pronsiime Tegquired [0 mainfain e morgage owrance in effect. If, (or any reuson. the
MOrgge WELesnce coversge required by Lender Lup rs UF cwiscs o be in etfcct, Barmwer shall pay the premiumsg raquired 1o
phiain coverege substactinhs cquivulent ro the mmorgage dnsurance previousty ineffess, at i cos! substantially equivalent to the
cust 1 Borrower ul the meipdee Jsuiae previousiy in effect, from an alternzte mortgage Insurer approvéd by Lender. I
subsrantialy aquivalent momusyge insurence coverage is - 3 available, Barrower shall pay 1o Lender cach moath a sum equal to
an¢-twelft of the yoarly morigige inserunce promiun being pad by Domrower when the insurance coverage lapsed of ¢eased w
B in effect, Lender will acoepr. use ana retain whees payments as o [oss reserve in tiew of mongage insurznce. Loxs resenve
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Puymins may no donger be rogisred. ot the option of Lender, tomgage inkumanee coverage (in the smount and for ihe period
arat bender ecquires) provided by so ibsurer approved by Ledder aguin beromes avarlabie and is obteinod. Borrower hatl pay
thy pPre(igens regquired m manwin morgege insurnee in eliet, or W provitls 3 inse reserve, wnlil the requiremant for margugc
incoranes ends in uecurdence with any writen agreement hetween Borrower and Lender or sgplicuble [aw,

. Inspection. Lender or ik agent nxy make regsonable entrics upon asd inspestiong of the Property. Lander shall give
Rorrower notice ar the time of or prior 10 an iinspection specifying reusonahle couse for e mspectiva.

10, Condemsution. The pmceeds ol wny award or claim for damages. direc: ur consequential, i conpection with any
conaEmnanan or ather taking of uny pust of the Property. or ior conveyance in fieu of copdemnerion. arc hereby asizied amd
=hdlf be prid w Lander.

Inthe pvent of u ol aking of the Property, the procerds shll be spplicd 10 the sums secured by this Security Insirument,
whether or not then due, wit wny exeess paid 10 Borrower. by the ovent of o purtinl tnking af the Piopery in which the fair
ket value of ihe Prapany smmediately bofare the wking is equal 16 ui greser dun the amoun: of the sums secured by th:
Kecurity Insirvment immcdiately befone he laking., uiless Korrower and Lender olherwise wEree i writing, the suns secured by
this Scourity Instruiics shelt he reduced hy the amounl of the proceeds multiplied) by the foliowinp Fractica: (a) the ol
ameunt ar Tie cume decured immediately bofore the whing. dividea hy [bY the fuir markei value of the Propeny immediviely
befure the whking, Any bulauce shyll be paic 1o Borrowar, Iy the ovent of o partinl wking of the Property in which the fuir
ket vaiue of the Fropeny mmediately before tiic tuking ¥ Jess i the 2moont of the sumg seured immediately befors the
taking, uniets Barrower and Lender otherwise agrea in writing or unless applicable law otherwise provides, the proceeds snall
be apilicd w the s socured by Wir Socurity [ostzument shether of 107 the svos are then dus.

Ifthe Propeny is abumdoned by Barrowu, or il afier natice hy 1ender e Borrower thar the ondemnar offers 0 make an
award or seille o cldi for damuges, Borrower Tuils o respond 16 Lendey within U days wlfier (he dare the notice is given,
Lender i anthorized 1o collcer and apply the procoeds. a1 ity spiion. eiher 1o festoryion or repair of the Praperty or 10 the dun
cacured by this Sceurity Instruncnt, wherher ar nac then aue. ’

Unlexs Lender wnd Borrower otherwise agree in writing, iy apphicarion of pricesds 1o principal shull rot extend or
peitponc ihe dut dute of the monthly paymenis raferied t in parageaphs 1 and 2 or chungc the amount of such paytiens.

11, Borrowver Kot Released; Forbearance By Lender Not i Waiver, Extension of the time for payment or moditication
ol amortization of the swms secyred by is Securiny Insteyment geanted by Lander to ey susecssor in intcreat of Borruwer shall
hat Bperle d relewe the Hability of the original Borrower or Dorrawe: s suocessors in interest. T andar stiall nar be required 1o
somaience procecdings sguinst any Sucvessor 1N SRLerest o refse 16 extend time for payment or utherwise medily umanization
of the sum secared Dy this Seenrity [nsirzmant by reuson of uny demand made by the wrigivai Rorrewer or Borrower's
SUCOCSKOTR in Imerest. Any forbearunce by Londer in exereising zny right or remedy shall pol be a waiver of or preclude the
cxercise of any right or remedy,

12. Smvescors snd Assigns Bound; Joint and Sevaral Liability; Co-slgners. The covenants and agreements ol shis
Sucerity Instrument shall bind wid benefil the succsssors ww useigni of Lander and Borower, subjest 1o Urs pruvisioms ol
Dwiaytuph 17, Borrower’s eovenznis and dercements shall be jobat wnd several. Any Borrower who cossigng this Secuny
Instrument but does not exccute the Nome; (i) is wi=signing this Sceurity Instrement oniy [0 mortgage, eram end convey tha
Borrowe s intereat i e Propermy under the 1erms of this Seeuriny Instrament: (b} 1y uot persunally ohiigaten o pay the sums
seetred by s Securny Instrement: und (¢) agrecs tha Lender and zny other Borrower may apree o oxiend. modily, forbear or
make any seeornamkdul lons witdy Tegarg o (he serm of thig secerity Instrament or the Note without thar Bortower's gonsenr

13, Laan Charges. U the Joun sceured by this Sveurity Enstrumcie is subjert a5 1aw which 5215 maamem loan charges.
and that low is finally interpreted so dit sbe imeteer o ather loan arses collecied or 10 be collecied in comeclivn with the
Inin cageed the parmited limils, thea: any suzh loun charze sihall be reduced by 1A 2maum necessary 19 reduce the chinee
te the permitiod limis und (b any sums alicady collccled fom Borrnwer whien exceeded permited fimis witl be refunded o . ..
Barrower. Lender wigy clieose 10 muke this retend P reducing The prineipal owed under the Nowe or hy making o direct
paymeni tn Rareewer. 18 4 rofund veduces principal, the reduction will he trested as 2 partisl prepayment without
prepuyment churge under the Note. '

14, Notiees, Any notiee 1o Horrower provided for in his Sceutily Insirement shatl he given by debvering it ur by muiling
it by firat cluss madl unless applicable Jaw requires nee of another method, The notice shall be direered 1o the Properiy Adilracy
o1 any wiher address Rormower designates by notice 10 Lender. Any puiice w0 lender shal) be given by first cluss mail
Lender's sddress stuted herein or umy tiher eddress fonner Gesignates by notice tn Borrower. Any nutice provided for in 1his
Seeority Imarumens alall be duciizt e have bedn givan to Borrswer of Lender when given ay peovidzd i Lhis paragranb.

15, Governteg Law: Severabilitv, This Sccuriny Instrumen: abiadl e voverned hy fegsrat Jaw angt thy fuw of the
Juriwdienon by which the Property s lucaicd, Lo dhe cvent fhat any provision’er @iause of this Sedurity Inatrument or the Note
conflicts with upplivable law, spoh cantlicn shal! nos atfact other provigons of thes Sceuriny rstrwmcat o tie Nere witich #an 5
given gfTect withodr the vonflizting providien. To this end thie provisions of thiy Security Inarument and the Note are deciared
I R covarabkle.,

16. Borruwer's Copy, Borrower shall be given ane canlormed sopy of the Notw and «f this Sccurity Instrment

Fonn 3025 8/50
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1%, Transfer of the Praperty or 2 Xeneficiol interest in Borrower, 1 alt or any pan of she Praperty ur any iniersst i il
is sobd or transferned for i o beneficial lolcrest in Borrswer 15 s0ld of transterres and FFTAr 15 RAT 4 REOTE] persicn) without
Luider's prior writlen consent. ) eoddr may. @t s optian, regun imgiediate paymcn! in folb-of all aupn accurcd ny this
Security hostrument, However, this apton siofl nou e caescised by Londer if creraise ic pruhibited by [2deral low g of the dale
of this Sceurity lustrauent.

If Lendor exercises this oprien. Lender shall give Burnuwer najice 0f aceelerstion. The notice shall peovide a pariod of nat
Yess thun 30 duys Trom thie Qe the mofice is getivered or muiled within which Borrowes must pay el sums sceured by jhe
Securiny Instrumant, 1 Borrower fuils tn puy these suins prior 10 the cxpieation of this preriod, Lewder muy inunke any nemoedies
permitied by this Securiy Instnumsent wivhons funher notice or demand an Boaeower.

18. Borrower’s Rignt o Keinetate, 1S Borrower mects vengin condjiions, Bonewe: slall heve die Tigh 0 bave
enforcement of this Sceurity Labiwioeet discomtinued a0 any Thne prior o the eofler of: ud S days (or such orher periet g
upplicahie Jaw may speaity or jemslatement) betere sale of the Proparty purseunt to any power of sule contuined in this
Securicy Insirument; o7 (b) eawry of a judzmcn enforcing this Scocrbly {nstranient. Thase eondiriong are that Borrower: (u) pays
Lendes all sunis which then wonld ha tue under iz Seeurity Instrument and the Note us if po sceelerstion had occurred: (L)
cbres any delaht of sy other covenunts or agreemenis; (o) pars all eapemes fpeurred i cofurcing this Sezurity 10SEramanl,
including, bu not lieviied o, Teisoneble alormes oo ang (d) takes sueh acnoh as Lender nuy reasomzhly require 1o assare
that the Lien of thas Seeurity nctrement. Lender's rights in the Propeny und Borrower's ohligathsn e ey L suis sevuied by
his Sscurity Instrument shall comtinue eichunged. Upon reincnement by Borrowar, this Seeusity Insirewest and the
ubligatinns fecnsed Pervhy sholl remaln fu 7 sbeetive a2 i ne sbecleration had aveurred. Hawever, tis righe o reinstare slahl
natapply in the eosc ol weecltration under pacagagh 17,

19. Sale of Note: Change af 1oan Servicer. The Now o o purtial interest in the Mote {together with this Security
lnsrryment) way b sold ane or more Limes withoyt prier nolice o Dorrpwrs. A sade moy tesule e o ehange e ety thatwn
as the "Loin Serviver™? ilin ollects tiatbly payments due under e Nate 30d This Security lstrument. Vhere also may b2 one
of mere ciiiges of the Loun Serviver unrelzied 10 o sule of the Nowe, I there is a chunse of the Loan Servieer. Brrrowcr will be
given writien neliey of the change in accordatoe with parazraph 13 above and applicabin e, The norice will state the e and
dddress of 1e nsw Lian Servicer i Wi address to which puyments should be miade. The notice will alsa contuin sy aticr
iniormution recuired by spplicable haw,

20, Huzardous Subsrances. Borrower shali nat couke or permit the presense, wse. Jisposul, stargze, or releuse of any
Harardous Substinces on or in the Property. Bowower shall now do, nor aliow ahyohe wlse o do, anything affectiny the
Properey it iy 1y violation of ony Eroisanmentsd Law, The preceding two gantances shatl not apply w the presence. w=e. or
moragy on the Froperly of smsli quantities of Huzendous Substanscs thal sre generslly recogmized ta be oppropriate 10 nofusal

ceesidentind uses wid 1o maintenance of e Prugeny.

Borrower shall promptly pive Lender writtan notice of amy invesugzetion, claim, domand, lawsot or othor action by any
governmeniel o repulivory ageacy OF privaw pany mvelving the Property and any Harardomis Substanee ar Fnviranmental Law
ul which Borrower has agtedl knowledge, |f Horrowsr jeame, o1 is notified b any governmental or rezulowry authority, that
uny removal or eather remisdintion of eny Hizurdous Substance affceting e Property I necessary, Borrowes shall prompily ke
aH evsssury joedinl activiw in acenranges with Environaental Law,

As ased s paragiaph 20, "Husurdous Subatancgs” are those substices Cotined an toxiv or bzuidous subsiances by
Coviemmente! Luw aid e [ollowing substances: pasnline keredane. ofher fhonmuble or toxic patenleum produce. toxig

pestizides und hierbioiges. volitiie folvents, Mmateriuls contuining pshesens ar formuldchyde, ord radicostive materiada. As wed in
this perapraph 20, "Envirmnmenidd Lave ™ uwcuin federai liws anad Liws af the jurisgictian where the Proparts is jovatad That

e 1 healih, 241y or envirenmentad projecoon.

NON-UNIFORM COVENANTS, Borimwer aid Lenwler iuriict Covenant and agree as folkows - -

2L Acceleraiion: Remedies, Lender shasll give aotice 1o Barmmwer prior o aceelerntion falley: g Borrower's breach
of uny covensng or agreement in this Sccuril_\' In<trensens ibur g peior o accelcration wnder parpgraph 17 nnless
applicable Juw provides uiherwisey. The nntice shall Specifv: (3) the dotault; () the actian reguired 1o cure the defuuli:
{c) 2 <late, not less than 30 doys from the date the wotice is given 1o Borrower, by which the default must Dy cureds and
{d) that fxilure 1o cure Uic defuuit on or hefore the doate sperified in the pohice may result in accelerativg of the su ny
cecitred by this Secwrity Instramment und sobe of the Properor. The notice shall further infarm Dorrower of the right
reinglate after acceleration and the vight e brimg o conn actlon 1o axsert e non-cxistence of x defaull or any other
Aefense ol Borrower to acoelerntion gnd szle, 1F the deftull is not curcd on or before the date specified in the notice.
Lender. ai its option, may roqeire iovmediate geyeeun in il of 2l sens seeured by this Seearlry msteument witinoo
further dunand and may mvoke e power ol il and @ay other remedies permicted by aplicabte luw, Lender shali be
entifled to cobtect all crpenses incurred in parsuing the ronedies provided in his parsgraph 21, indudisg. but not limited
to, russanable atterney=" I and costs of Gty cvidenec,
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Lender's clection to scll thc Propeity. Trustee sball gfve notice of sale by public advertiseient for the time and in the
munner prescribed by applicable law. Trustec, without demand on Borrower, chall solt the Propoerty at public auetion io
the highest bidder for cash at such time and place iu )

Coumy as Trostee detignales in the nitice of xaly in vne o move parcets 2nd in uny order L'rustee deternines. Londer or
its designes may purchase the Property at any sale.

L - Trustes shall dediver do the porchiaser Trsus's dewd conveying the Property withow! sny eovensu wr warranly,
b expresied ar implied. The rechals In 1he Trustee's deed shall be prima facie evidence of the truth of the statements macl
! therein. Trustee shall apply the proceeds of the sale in the following order: {s) 1o a1l expenves of the vale, inctuding, but

not limized to, reasonsble Trustee's and attornays’ fews; (b) Lo all sums secursd by this Security Instrument; and (¢} sny
. . excess o The person or porsors legally ontitled o it
: 4. Release. Upor payment of oll sunys secured by this Scourity Instrumen:, Lender shulb cuncel this Securty lnstrumaat
’ without charge 1o Borrower. 1f Trustes bs requested 10 cancel this Security Instroment, all notes evidencing debr scoured by thix
Security Instrumant shall be surrendered to ‘Trestee, Borrower ahalk piy any recordation costs,
23. Substitute Trostes. Lender, at its option, may from time 1 timc romove Trustee and appoint 4 SUCCESSOL LWUSIES 10
any Trustee appointed herounder by an Dstiuencul recorded i Qi county e which tis Sequrity Tustramcin is toeordal,

Without cunveyance of Ui Propenty. e successor tusice shall succeed to alf the title, powsr end duties conferred upon Trusws
herein and by applicable Jaw.

X008

34. Riders to this Socurity Instrumcnt. 1f onc or mere riders aze excevted by Borrower and recorded together with this

Sceurivy Insteumemi, the covenants and agreemments of each such ridar shall be incorporated tmo and <hali amend and supplement

the covénant: snd apreements of this Security Futrument as if tha rider{s) were a part of this Security Instrument.

[Check applicabie box(esi)

E Adjustable Rale Rider 1) Condominium Riger [__!1-4 Pamily Rider
Graugted Fayment Rider [ Planned Unit Development Rider D Biweekly Payment Rider

} ! Balloon Rider [} Ratc mprovement Rides [ I Second Home Rider
V.A. Rider [J ornerts) feperiiy}-

H BY SIGNING BRI OW, Bomowsr accepts and 201863 10 the t2rms and Coyenants cantained in this Security Instrument and
in any rider(s) exocuted by Borrewer und recorded with it

; Witicsscs: 3\ - y /

; . A . = (Sal)

! SETEVE AllETl M'ller ' -Banyoawer

Debra Laurlize Miller “Dorrawer

Gz WTeL

(Seald . e e e (Scal)

-Horrower ~Borrawcr

STATE OF MISSISSIFPI, ©  Shelby : County ss:

On this 12tk doy of  August . 1994 . persvuatly appoared befure e, te
undersigned aitherity in zmd tfor said County Suale, the within nrmed

Steve Allen Miller and Debra Laurie Miller : L T

- v

_ » Wio acknowledged =~ - -
that Che¥ signed and delivercs the forcguing instrumont om the day and year therein mentioned,. R L
Qiven wider my L wid yedl of of: . -' U

My Camrision S § RS S S DL
y Commission Expircs 5 L - §Y o P;‘-:—-\_ : T P -
{Seul) .

Page & Gt & Form 3025 9/90

This instrument prepared by: Fred M. McDonald, IV, Atty., 1045 5. Yates Road,
Memphis, TN 38119 (901) 767 101l.
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THIS ADJUSTABLE RATERIDER ismadethis__L2th _ goyof AUBUST g 94 \uiioo o pe o
ghall be dcc.: asd to amend md_wpptcmcn: the Morigage, Deed of Trust or Security Deed (the "Securily Instrument") of the
serne dale given by the undersigned (the ‘Borrower") 1o sceure Borrower's Adjusiable Rote Note (the "Note") 10 LEADER,

FEDERAL BANK FOR SAVINGS (lhe "Lender”) of the same date and covering the properly deseribed in the Security
Insirument and locgied al;

Lot 23, Germanwood Plantation, Olive Branch, Mississippid )

THE NOTE CONTAINS PROVISIONS ALLOWING FOkK CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE BORKOWER

MUSTFAY. THENOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE FATETO A
FIXED R..E.

ADDITIONAL COVENANTS, In addifion fo the coverants and agrecments meds in the Seourity Instrument, Borrower
and Lender further covenant and agree es follows: ‘, o ‘

ADJUSTABLE RATE AND MONTH I AYMENT CHANGES

The Note provides for an initial interest rate of 6.0 ¥%. The Note provides for changes in the adjustable
iztercstrate and the monthly paymens es follows;

CHANGE DATES

The edjusteble interest rate [ will pay uné-- the Permenent Loan Phase mey change on the first day of _February .
15___ %5  andonthatdayevery il menlh(s) Lierealier. Each date on which my adjusteble imerest rete could

— i ?

changs is callad a "Change Date”.

THE INDEX

Beginning with the first Chenge Date, my adjuslable inlerest rete will be besed on an Index. The "Index” is the weekly
everage vicld en United States Treasury securilics adjusled (o » constant maturity of _pne  » year(s) &5 made evailable
by the Fecoral Resorve Board. The most recent Inde:: figure availsble 85 of the date 45 days before each Change Date is
called Giz "Currer. index”. If he Index is no lonper aveilable, the Note Holder will choose 8 new Index which is based upon

comperetle information. The Note Holder will give me notics of this choice.

C4; TULATION OF CHANGES
two and three quarters

Beiore oach Charge Date, the Note Holder will calculsie my new inierest rete by adding _y percentage points

{ 2.75 %) 1o the Current Index. The Note Holder will then round the result of this addilion 1o the nesrest onc-cighth

of en* peronisge point (0.12594). Subjee! 1o the Limits stated below, this rounded amount will by my new inl<rest rate until

the nedt Changs Dale The Nowe Holder will then determine the amount of the monthly payment that wouid be sufficient to
resy he unpaid prindipal thet I em expecte? to owe at the Change Date in full on the maturity dale al my new interest rate

ir. subsientially equal payments. The result of this caleulation will be the new amount &f my monthly payment.

IMITS ON INTEREST RATE CHANGES
Tne in‘erest rete | e required 1o pay &t the first Change Date will not be grester thez g ) % . Thereafier, my inlcrcst
rele will never be increased or decreased on: any single Change Date by more than _2_0 % from the rate of interest
I have bean pauing for the preceding 12 months. My interest rete will never e greater then 33 o .% . The
inferas! rate hmits of this sestion will not apply if' | exercise my Conversion Options &5 stated in the Note and this Rider.

EFFECTIVE DATE OF CHANGES

‘My neu. intersst rate wifl Lecome effective on eech Change Date. 1 will pay the amounl of my new monthly payment -
sginning on'the fustimonthly payment date afie- the Change Date until the amount of my monthly payment chianges again.

WOTICE OF CHANGES
“The Note >{older -viil deliver or mail to m.» & notice of eny chenges in my adjuslat!e interest rate and.the &mount of my

menthly peyrment before the effective date oi sny change. The notice will include informetion required by Iaw_lo bc_ given
me end sls. (he title and telophone number of a person who will enswer any quastion I may have rcgudmg thie notics.

April 21,1594 ' 1-2 CP RIDER
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‘The.Notics providas for the Romower's opiions 1o convert fromean adjustable interest rate with interest rete limits to fixed
intersst rate, s follows: ‘

Under the first Conversion Option, the Conversion cen take place only on the date the loan converts from condtruction
finaneing to permenent financing. This is called the Conversion Date. 111 want 1o cxereise Conversion Option One, I must
meol certain conditions. Those conditions sre that: (i) } must give the Note Holder notice that } wani to do so; (i) | must
not have been delinquent during the construction phase of the loan; (iti) on the Conversion Date, ! must not be in default
under the Note or the Seeurity Instrument; (iv) T must qualify for the fixed rale sccording to marketable Federal Nationa!
Morigage Association ulerwaiting eriteris; (v) hy a dote specified by the Note Helder, T must sign and give the Note Helder
any documents Lhe Note Holder requires (o effeet the tonversion; and (vi) by the Conversion Date, ] must pay the Note
Holder n conversion fee equelto §_250.00 by the date specified by the Nole Holder. Under this first Option, my now
fixed intersst rate will be equal to the curent published Leader Federal market rete for Jumbo loans with a compareble losn
emount and term. il this published market interest rate i not nvailable, the Note Holder will determing m)ﬁiqlcresl raic by
using comparable infonmetion. My inlerest rale, should | choose this option'will never be greater than 12:0 ¥,

Under the szcond Conversion Oplion, 1 may convert the interest rale | am required 1o pay under the Note from an edjustable
rate with interest limits 1o the fixed ratc coleulnted below. The conversion con take place on a dale specified by the Nate
Holder during the period beginning on the Dale the loan convens from consiruction financing 1o permanent financing end
every month thereafle: for the life of the Jonn. Ench date on: which my adjustable interest r=it oan convert to the naw fixs 3
rate is called the "Conversion Date”. If ] want fo exeroise this conversion Option, ] must firs: m2¢t certain €onditions. Those
condilions are that: (i) I must give thz Note Holder notice that T want 1o do 30, (ii) I must ne: ave been delinguent during
the constructon phase of the inen; (iii) on the Conversion Drate, 1 must not be in defeult undzr the Note or he Seourity
Insirument; (iv) | must qualify for the fixed rote ncoording 1o merkslables Federsl Naticna) Morigage Assaciation
underwriting criterig; (v) by e date speeified by the Nole Holder, 1 must sign and give the Noic Holder any documents the
Note Holder requires to effect the conversion; and (vi) by the Conversion Date, I must pay the Note Holder & conversion
fes equal 1o §_250.00 by the dnle specified by the Note Holder. My new fixed interest rate will be equsl 1o the Federal
Nationsl Mortgage Assooiation's required net yield as of & date and time of day specified by the Note [Holder for (i) if the
original terrn: of this Note is greater than 15 years, 30 year fixed rete mongages covered by eppliceble 60 dey mandatory 30
year fixed rate morigages covered by applicable 6¢ day ..andatory delivery commitments. plus .50 % rounded to
the nearest one-cighth of one percentege point ¢0,125%) - or (ii) if the ori gine! term of the Nole is 15 years or fess, | S.year
fived rate mortgages covered by epplicabic 60 dey mandatory delivery commitments, plus _n/a % rounded to the
nearesl onc-eighth of one percentage point (0.125%). If this required net yield cannol be determined because the applicable
commitments are not availablz, the Note Holder wiil delermine my interesl rate by using comparabie informalion. My
interest rate under this section will never be greater Lian 12.0 ‘

NEW PAYMENT AMOUNT AND EFFECTIVE DATE

I I choosa 1o exerciss the Conversion Option, the Note Halder will determine the - nount of the monthly payment thet would
be sufficient to repay the unpaid prinipal | am expeeted to owe on the Conversion Dete in full on the maturity date st my
new fixed interest rale in substantially cqual payments. The result of this calculation will be the new amount of my monthly
payment. Beginning with my first monthly payment afler the Conversion Date, ] wil! pay the new amount as my monthly
payment until the maturity date. : . :

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER -
Until the Borrower exercises the Convarsion Option under the conditions staled sbove, Uniform Covenar: 17 of the Seeurity
Instrument is wnended 1o rsad es follows: -

Trensfor of the Property or & bonoficial Intercit In Borrower, 174l or enypart of the Property or any interzs! i_n s
sold, or trangferved {or if & beneficial interest in Bomower is sold or transferred gnd Borroweer is not & ature! persca) ‘w:mov..u
Lender's prior written consen, Lender may, al its option, requirs immadiate peyment in full of ell sums secured by this
Security Instrumen!. However, this aption shell net be exercised by Lender if exereise is prohibited by feders; iaw as of the
dete of this Securily Insrument Lender lso shell not exercise this opticn if: {a) Borrower ceuses 10 be submitied to Lender
information required by Lender Lo evsiuste the intenged ransferee o if & new: losn were being mede to the trmsl'er!x; and
(b} Lender reasonably determines thot Lender's securizy will not be imipaired by the josn assumption and that the risk of @
breach of eny covenant o sgreement in Lhis Securic :strument is ecceptabie 1o Lender, '

To the extent permined by applicable Isw, Lender may charge a ressonable fee ¢+ & condition 1o Lender's consent to the lorn
assamplion. Lender may also requirs tive transfeise 1o sign en sssumption sgreement that is accepiable te Londer and that
obligaics the tranaferee 1o keep all the promises and agresments made in the Note and in this Seeurity Instnn'nc_nl. I?cg;rox_wcr
will continue to be obligsted under the Nole ar this Security Instrument unless Lender relesses Borrower in writing.

If Lender exercisas the option to require immediate paymsnt in fuli. Lendsr shall give Bormower notice of aoceleralion. The
nolice shall provide a period of not less 1100 37 days fimm the dete the notice is delivared or mailed Witkin wh}ch _Bor-rowf.r
must pay all sums secured by this Security Insirument. 17 Borrower fails 1 pay these sums prier to ths_ expiration of this
period, Lender may invoke any remedies permnitied by this Security instrument without further notice or dem:nd on
Borrower, - el

I Borrower exernises (he Conversion Orption under the conditions set ot above, the amendment to Uniform Covenant 17
of the Security Instrement conisined sbove, shall they cease 1o be in effeet, and the provisions of Uniform Covenant 17 of
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- the Secrrlty Instrument shall instead bo in effect a5 follows: ROOK 724 mec 4 2 8

Vransfor of the Proporty or 2 Benefielal 1nicrest In Borrower. If all or any part of the Property or any interest in itis
sold o Yransferred (or if a bencficial interest in Bomower is sold or Urensferred and Borrowet is not a natural person) withow

* Lender's prior writien consent, Lender may, ol its option, require immediate payment in full of ell sums secured by this
Security Insirument. However, tis option shall not be exorcised by Lender if exercise is prohibited by federal law &% of the
date of this Seeurity Instument. '

} Lender excroises thix ofion, Lender shall give Borrower notice of accelerstion, The notice shall provide a period of not
less than 30 days from the date the notice is deliverad or mailes within which Borrowes must pey all sums secured by this
Secwrily Instrument. !f borrower {uils to poy thes: sums prior (o the expiration of this neriod, Lender may invoke any
romedies perynitted by this Security Instrumens without further notice or demnand on Bomower.

BY SIGNING BELOVY, Boower soocpts and agrecs to the lorms and covenants contained in this Adjusteble Ratze Rider,

»jé”"k % %/%un ’/DJQLJ@ %M ‘/Mi&( (Seal)

v e

Borrower Borrower
Debra Laurie Miller

Steve Allen Miller

W
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